q) Cembre




CEMBRE AT A GLANCE

. Europe’s leading
. CAGR of 5.5%

CAGR of 3.8%
. payout ratio of 50.3%

average dividend yield of 3.8%

4,4%
- €11.7 mn
€57.7 mn
€18.5 mn

c.15% of the consolidated turnover



() cembre CONTENTS




G) Cembre MANAGEMENT TEAM

= Giovanni Rosani

= Aldo Bottini Bongrani

= Claudio Bornati



() cembre MISSION

CEMBRE cooperates with the users of its products

to find the best technical and economical solutions
related 1o electrical connection applications



() cembre GROUP STRUCTURE

CEMBRE s.p.A.

Employees: 488

CEMBRE Ltd CEMBRE sarl CEMBRE siu CEMBRE GmbH CEMBRE Inc
UK France Nelellg! Germany USA
S= oo SRy =
Employees: 103 Employees: 30 Employees: 42 Employees: 54 Employees: 33

750 employees




HUMAN RESOURCES

(Number of employees in the segment, at June 30, 2020)

R&S
21
its strong R&D

Manufacturing team
© 427

international sales
Marketing, Sales & Distribution network (115 salesmen)
*231

Administration & services
/1]




() cembre pusiness ovErviEw (]

Europe’s leading manufacturer connectors and
related installation tools

Cable glands,
Electrical Railway ldentification accessories &
connectors products systems other




() cembre mape INBresclA (@]

CEMBRE has been established in
1969 and manufactures its
products in its state-of-art

The facility covers an
on a

In December 2011 CEMBRE
purchased a 13,500 m? industrial

area next to its plant, by investing
€9.7 mn

Cembre S.p.A. — Headquarter in Brescia (Italy)
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q) Cembre ... AND MADE IN UK

8,800 m?2 land

for the local
market

12% of the consolidated turnover




() cembre VERY STRONG IN EUROPE

network of salesmen and
representatives

. 4
subsidiaries in Europe

1 in the USA

@




q) Cembre ... PRESENT ALL OVER THE WORLD

network of importers and agents technical and
commercial assistance rapid delivery worldwide

(@ Group companies

@ Maindistributors




REVENUES BREAKDOWN*

by product family (€'000)

27,523 10,272 69,569

39.6% 14.8% 100%

Change -14.9% -18.4% -19.9% -20.5% -11.5% 3.7% -16.4%




q) Cembre GEOGRAPHICAL REVENUE BREAKDOWN

Ist Half

Italy 2019

Sales . 30.8 mn
% in total . 40.0%

Europe (ex-IT)

Sales
% in total

Ist Half Ist Half
2020 2019

Sales 8.9 mn 10.4 mn
% in total 13.7% 13.5%

Rest of the World




q) Cembre REVENUE EVOLUTION




q) Cembre A WIDE PRODUCT-MIX

Research activities

* Mainly focused on the development of innovative

. CEMBRE had products for the sectors with the highest growth

sensibly enlarged the potential (rail fransportation, civil and industrial plant
range of products engineering)

offered through:

Improvement and update of existing
products

* To get them easier to use and more efficient in their
performances

Infroduction of complementary
products

* .g. cable markers




q) Cembre ELECTRICAL CONNECTORS: 14.9% DECREASE IN SALES

Electrical connectors Ist Half 2020 IstHalf 2019

Total sales 27.5€mn 32.3€mn
Sales in Italy (% share) 13.0€mn (18.7%) 15.4€ mn (18.4%)
Sales in Europe ex-IT (% share) 12.8 € mn (18.5%) 14.9 € mn (18.0%)
Sales in RoW (% share) 1.7 € mn (2.4%) 2.0 € mn (2.4%)




q) Cembre

Total sales

Sales in Italy (% share)

Sales in Europe ex-IT (% share)

Sales in RoW (% share)

Ist Half 2020
10.3 € mn

2.8 €mn (4.0%)
5.0 € mn (7.2%)
2.5 € mn (3.6%)

IstHalf 2019
12.6 € mn

3.6 € mn (4.3%)
6.0 € mn (7.2%)
3.0 € mn (3.6%)

TOOLS: 18.47 DECREASE IN SALES

-18.4
-22.9
-16.6
-16.4




q) Cembre RAILWAY PRODUCTS: 19.97% DECREASE IN SALES

Railway products Ist Half 2020 It Half 2019
Total sales 11.2€mn 13.9 € mn -19.9

Sales in Italy (% share) 0.7 € mn (1.0%) 1.5€mn (1.8%) -54.7
Sales in Europe ex-IT (% share) 7.3€mn (10.5%) 8.3€mn (10.0%) -12.1
Sales in RoW (% share) 3.2 € mn (4.5%) 4.1 € mn (4.9%) -23.3




CABLE MARKERS: 20.57 DECREASE IN SALES

Ist Half 2020
12.2 € mn

Cable Markers
Total sales

7.5€mn (10.8%)
3.9 € mn (5.6%)
0.8 €mn (1.2%)

Sales in Italy (% share)
Sales in Europe ex-IT (% share)

Sales in RoW (% share)

IstHalf 2019 A
15.4 € mn

9.7 €mn (11.6%)
4.8 € mn (5.8%)
0.9€mn (1.1%)




q) Cembre CABLE GLANDS: 11.57% DECREASE IN SALES

Cable glands Ist Half 2020 Ist Half 2019
Total sales 5,7 € mn 6.4 € mn SRIRS

Sales in Italy (% share) 47 €mn (6.8%) 5.4€mn (6.5%) -12.5

Sales in Europe ex-IT (% share) 0.8€mn (1.1%) 0.9 € mn (1.0%) -8.4
Sales in RoW (% share) 0.2€mn (0.2%) 0.1 € mn (0.2%) 7.8

Ist Half 2020 IstHalf 2019
Total sales 2.7 €mn 2.6 €mn
Sales in Italy (% share) 1.0€mn (1.4%) 1.0€mn (1.2%)
Sales in Europe ex-IT (% share) 1.6 €mn (2.4%) 1.5€mn (1.9%)
Sales in RoW (% share) 0.1 €mn (0.2%) 0.1 €mn (0.1%)




q) Cembre 1t HALF 2020 CONSOLIDATED RESULTS

€ Millions It Half 2020 It Half 2019 Changes % Ist Half 2018

Sales

EBITDA
In % of sales

EBIT
In % of sales

EBT
In % of sales

Net profit
In % of sales

Tax rate %




q) Cembre «PATENT BOX» FISCAL BENEFIT

«Patent Box»

€ Millions 2019 2018 2017
Fiscal benefit

Fiscal benefit for years 2015-2016

Tax rate %

Normalised tax rate %




() cembre 19 HALF 2020 GROUP's COMPANIES TURNOVER* (]

Company 1 Half 2020 1% Half 2019  <hanges

st
(Euro thousands) % 1s' Half 2018

Cembre S.p.A. (Italy) 33,279 40,361 -17.5%
Cembre Ltd. (UK) 7,642 10,401 -26.5%
Cembre S.a.r.l. (France) 4,309 5,633 -23.5%
Cembre Espana S.L.U. (Spain) 5,495 6,045 -9.1%

Consolidated Cembre Gmbh (Germany) 7,956 7,689 3.5%

Cembre Inc. (US) 5,975 6,749 -11.5%
Cembre Group 64,656 76,878 -15.9%




q) Cembre JUNE 30, 2020 CONSOLIDATED BALANCE SHEET

€ Milions Jun. 30, 2020 Dec. 31, 2019 Jun. 30, 2019

Net operating working capital
% of sales

Net fixed assets

Assets available for sales
Employees’ severance indemnities
Provisions for risks and charges

Deferred taxes

Net invested capital (a+b+c-d-e-f)

Equity
Net financial position

Total sources (g+h)




q) Cembre

CEMBRE’S REVENUE AND PROFITABILITY TREND

(€ '000)




q) Cembre CEMBRE’S REVENUE AND PROFITABILITY TREND

(€ ‘000)




CEMBRE’S REVENUE AND PROFITABILITY TREND

(€ '000)

O-——-O-——o_ o




q) Cembre CEMBRE’S REVENUE AND PROFITABILITY TREND
(€ '000)




) Cembre INDEX ANALYSIS

16,60% 16.57%

21,23% 20,61%

14,60%
13,36%




INVESTMENTS TREND

€ ‘000 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Investments in tangible assets 1,910 5,353 6,404 4,064 4,815 3,863 16,183 12,591 6,802 8,759 6,534 7,064 11,732 17,775 10,609

Total investments 2,052 5,440 6,904 4,608 4,997 4,032 16,601 13,188 7,375 9,236 7,135 7,633 12,833 18,466 11,666




q) Cembre 2020 AND ONWARDS

= Business development

. strengthening of Cembre competitive advantage new
products and continuous product range renewing inftense R&D activity

= new product line for plumbing sector
. higher penetration in the foreign markets

. high growing potential products

» Cost management

= Enforcing the manufacturing structure



2020 AND ONWARDS .

The automated warehouse, located in a

built in 2012, has been operating from
January, 2013

This warehouse is , and has a 50%
increase in end-product capacity warehousing

CEMBRE | Investor presentation &



q) Cembre 2020 AND ONWARDS

new 9,600 m? industrial

building




q) Cembre

Cembre

FTSE Italia Star
data updated at September 25, 2020

STOCK DATA & SHAREHOLDING STRUCTURE

Cembre has been listed since

December 1997,

Star Index since September 2001.

Shareholders
LYSNE Spa

Sara Rosani
Giovanni Rosani
Anna Maria Onofri

Massachusetts Financial Services

Dividend per share (€)
Payout Ratio!

Dividend Yield?

2004
0.10
41%

3.3%

2005
0.15
39%
3.2%

2006

Others

Share
52.39%
8.65%
8.53%
0.71%
5.02%
24.70%




) Cembre SHARE PRICE EVOLUTION

Total return* 2001-2020
+11.7%
CAGR

Performance** 2001-2020
+9.9 %
CAGR

2001 2002 2003 2004 2005 2006 2007 2010 2011 2015 2016 2018 2019
A) Share price! 2.68 2.99 4.75 6.12 6.25 13.90 20.25
Change in share price MI% 11.6% 589% 28.8% 34.1% 36.1% -6.3%
Received dividend 0.08 0.07 0.10 0.15 0.12 0.36 0.80

B) Accrued received
dividends

Share return (A+B) 2.42 2.00 2.86 3.24 5.10 6.62 7.51 16.36 24.67
(el el 100.0%  95.0% 93.7% 92.3% 93.1%  92.4% 83.2% 85.0% 82.1%
Dividend quota 0.0% 5.0%  6.3% 7.7% 6.9% 7.6% 16.8% 15.0% 17.9%

0.10 0.18 0.25 0.35 0.50 . . . 1.26 y . d . 2.46 . ; 4.42




() cembre CONTACTS

Claudio Bornati




